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Borrower covenants that he is lavfully seized of the premises herein above described in fee simple ahsolute (or such other

estate, if any, as is stated hereinbefore), that he has good, right and lauwful authority to sell, convey, mortgage or éncumber
the same, and that the premises sre free and clear of all liens and encumbrances whatsoever except: (If noee, so state.)

Borrower further covenants and does hereby bind himself, his heirs, executors, administrators and assigns to warrant and
forever defend all and singular the premises, as herein conveyed, unto the Lender, forever, from and against all persons whonm-
soever lawfully claiming the same or any part thereof.

Borrower further covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note(s) at the
time and in the manner therein provided, and that all of the terms of the notes secured by this instrument are hereby made a
part of this mortgage by reference.

7. That this wmortgage shall secure the Lender for such further sums as may be advanced hereafter, at the option of
the Lender, for the payment of taxes, insurance premiums, public assesswents, or other purposes pursuant to the covenants
herein, and also any further lcans, advances, readvances or credits that may be made hereafter to the Borrower by Lhe Lender;
and that all sums so advanced shall bear interest at the same rate as the note(s) secured by this mortgage and in the eveat
that there are several notes secured with more than one rate of interest, the interest vate applicable to such advance shall
be the interest rate of the most recent note.

3. That he will keep the improvements now existing or hereafter erected on the mortgage property insured as may be
required from time to time by the Lender against loss by fire and other hazards, casualties and contingencies, in such awounts
as may be required by the Lender, and in companies acceptable to it, snd that he does hereby assign to the Lender all such
policies, and that all such policies and renewals thereof, at the option of the Lender, shall be held by it and have attached
thereto loss payable clauses ie favor of, 3nd in form acceptable to, the Lender. Upon the failure of the Borrower to fully
comply with this covenant, the Lender, at its option, may procure such insurance and add the cost thereof to the indebtedness
and such advances shall bear interest as provided in Covenant Number 2. Failure to fully comply with the covenants will also
give the Lender the right to declare the entire mortgage debt due and payable and the Lender may do so even though it has pro-
cured insurance as provided herein.

4. That he will permsit, commit, or suffer no waste, impairment or deterioration of the mortgage property. Lender
shall have the right, but not the duty, to enter upon the premises at any reasonable hour to inspect the order, c¢ondition and
repair thereof, iancluding the interiors of any buildings and improvements thereon.

5. That he hereby assigns all the rents, issues and profits of the wmortgaged premises from and after any default
hereunder, and should legal proceedings be instituted pursuant Lo this instrument, then the Lender shall have the right to
have a receiver appointed of the rents, issues and profits who, after deducting all charges and expenses attending such pro-
ceedings in the execution of his trust as receiver, shall apply the residue of the rents, issues and profits toward the pay-
ment of the debt hereby secured.

6. 1Tnat, without affecting the lisgbility of any person {other than any person released pursuant herero) fcr payment
of any indebtedness secured hereby, and without affecting the priority or exteant of the lien hereof upon any property not
specifically released pursuant hereto, Lender may at any time and from time to time, without notice and without limitation as
to any legal right or privilege of lLender:

(a) Release any person liable for payment of any indebtedness secured hereby; {b)} Extend the time or agree to
slter the terms of paymeat of any of the indebtedness; (c) Accept additional security of any kind; (d) Release any property
securing the indebtedness; (e} Consent to the creation of any easement on or over the premises or aay covenants restricting
use or occupancy thereof.

7. That, at the option of the Lender, this mortgage shall become due and payable forthwith if the Borrower shall
convey away said mortgaged premises, or if the title shall bacome vested in any other person.in any manner vwhatsoever other
than by the death of the Borrower.

4. That the Lender may, at its option, pay awounts due on any prior mortgage or other encumbrances and the same
shall be added to the mortgage indebtedness and be secured by this mortgage and iaterest paid thereon as provided in Covenant
Number 2.

9. That he hereby agrees to pay, 3s they become due, all taxes and public asssessments by whatscever authority
legally imposed upon the property hereby mortgaged, and in the event Borrower fails to do so, the Lender may cause the sawe to
be paid and the same shall be added to the mortgage indebledness and be secured by this mortgage and interest paid thereon as
provided in Covenant Number 2.

10. That, upon default in the payment of any of the installments of principal or any part of the interest thereon,
or upon default in the payment of any of the sums of money secured hereby, or any part thereof, or upon the Borrower's default
in payment of any sums of money secured by 3 mortgage or other encumbrance which is senior te this mortgage, or in case of the
failure of the Borrower to keep and perform any of the covenants and conditions hereof, thea, and in any such event, the vhole
amount of the indebtedness hereby secured at that time unpaid shall, at the option of the lawful owner and holder of the said
note and of his mortgage, be and become due, payable snd collectible at once, anything hereinabove or in said note contained
to the coantrary notwithstanding, such option to be exercised without notice. Ho failure of the Leander, its successors or
assigns, to exercise any option to declare the maturity of the debt hereby secured under the foregoing conditions shall be
taken or deemed as a waiver of its right to exercise such option or declare such forefeiture.

11. That, in case this mortgage or the indebtedness secured hereby be placed in the haands of an attorney for collec-
tion or be collected by legal proceedings, all costs of collection, including the attorney's fee as provided for above, shall
stand secured by this mortgage and may be recovered in any suit or action hereupon or hereunder.

12. That this wortgage and the note(s) it secures are subject to the South Carolina Consumer Protection Code.

PROVIDED ALWAYS, NEVERTHELESS, that if Borrower shall pay unto Lender, its successors or assigns, the aforesaid indebted-
ness and all interest and other sums secured by this or any other instrument executed by Borrower as security for the afore-
said indebtedness and shall perform all the terms, covenants, conditions, agreements, representations and obligations con-—
tained in all mortgages executed by Borrower td Lender according to the true inteat of the said mortgages, all of the said
mortgages, all of the terms, covenants, conditions, agreements, representations and obligations which are wmade a part hereof
to the same extent as if set forth in extenso hereim, then this instrument shall cease, determine, terminate and be unull and
void: othervise, it shall remaio in full force and effect.

The covenants herein contpined shall bind, and the benefits and advantages shall inure to, the respective heirs, execu-
tors, adaministrators, successgrs and assigns of the parties hereto. Whenever used, the singular number shall include the
plural, the plural shall include the singular, and the use of any gender shall be applicable to all genders.

Borrower hereby waives, to the extent permitted by law, all appraisements and homestead laws and exemptions, whether
granted by virtue of the constitution and lsws of South Carolina or by virtue of any act of the United States Congress.

Should any provision of this instrument be found to viclate the laws or court decisions of the State of South Csrolina or
the United States, such provision shall be deemed to be smended to comply with and conform to such laws and decisions.

IN WITHESS WHEREOF, the Borrower has hereunto set his hand and seal this the _13th day of April
19 84 .

IN THE PRESENCE OF:

ﬂcféa@ .74 djﬂé,é«-' /;’iz/ }/¢M54b (%"\-/ (Ls)

Gerald T. Walker Earl Warren Elm
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Sandra Lee Kirk Patricia Alice Elm
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